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(g) in clause (44), for Explanation 2, the following Explanation shall be
substituted, namely:—

‘Explanation 2.—For the purposes of this clause, the expression
“transaction in money or actionable claim” shall not include—

(i) any activity relating to use of money or its conversion by cash or
by any other mode, from one form, currency or denomination, to another
form, currency or denomination for which a separate consideration is
charged;

(i) any activity carried out, for a consideration, in relation to, or for
facilitation of, a transaction in money or actionable claim, including the
activity carried out—

(a) by a lottery distributor or selling agent in relation to
promotion, marketing, organising, selling of lottery or facilitating in
organising lottery of any kind, in any other manner;

(b) by a foreman of chit fund for conducting or organising a
chit in any manner.’;

(h) clause (49) shall be omitted with effect from such date as the Central
Government may, by notification in the Official Gazette, appoint.

108. In section 66B of the 1994 Act, with effect from such date as the Central Government
may, by notification in the Official Gazette, appoint, for the words “twelve per cent.”, the
words “fourteen per cent.” shall be substituted.

109. In section 66D of the 1994 Act, with effect from such date as the Central Government
may, by notification in the Official Gazette, appoint,—

(1) in clause (a), in sub-clause (iv), for the words “support services”, the words
“any service” shall be substituted;

(2) for clause (f), the following clause shall be substituted, namely:—

“(f) services by way of carrying out any process amounting to manufacture
or production of goods excluding alcoholic liquor for human consumption;”;

(3) in clause (i), the following Explanation shall be inserted, namely:—

‘Explanation.— For the purposes of this clause, the expression “betting,
gambling or lottery” shall not include the activity specified in Explanation 2 to
clause (44) of section 65B;’;

(4) clause (j) shall be omitted.

110. In section 66F of the 1994 Act, in sub-section (/), the following Illustration shall
be inserted, namely:—

‘Illustration

The services by the Reserve Bank of India, being the main service within the
meaning of clause (b) of section 66D, does not include any agency service provided or
agreed to be provided by any bank to the Reserve Bank of India. Such agency service,
being input service, used by the Reserve Bank of India for providing the main service,
for which the consideration by way of fee or commission or any other amount is
received by the agent bank, does not get excluded from the levy of service tax by virtue
of inclusion of the main service in clause (b) of the negative list in section 66D and
hence, such service is leviable to service tax.’.
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retrospectively, in the manner specified in column (2) of the Third Schedule, on and from and
up to the date specified in column (3) of that Schedule.

(2) For the purposes of sub-section (/), the Central Government shall have and shall
be deemed to have the power to amend the notification with retrospective effect as if the
Central Government had the power to amend the said notification under sub-section (1) of
section SA of the Central Excise Act, retrospectively, at all material times.

(3) Refund shall be made of all such duty of excise which has been collected but which
would not have been so collected, had the notification referred to in sub-section (/), been in
force at all material times, subject to the provisions of section 11B of the Central Excise Act.

(4) Notwithstanding anything contained in section 11B of the Central Excise Act, an
application for the claim of refund of duty of excise under sub-section (3) shall be made
within a period of six months from the date on which the Finance Bill, 2015 receives the
assent of the President.

105. In the Central Excise Act, the Third Schedule shall be amended in the manner
specified in the Fourth Schedule.

Central Excise Tariff

106. In the Central Excise Tariff Act, 1985 (hereinafter referred to as the Central Excise
Tariff Act), the First Schedule shall be amended in the manner specified in the Fifth Schedule.

CHAPTER V
SERVICE TAX

107. In the Finance Act, 1994 (hereinafter referred to as the 1994 Act), save as otherwise
provided, in section 65B,—

(a) clause (9) shall be omitted with effect from such date as the Central Government
may, by notification in the Official Gazette, appoint;

(b) after clause (23), the following clause shall be inserted, namely:—

‘(23A) “foreman of chit fund” shall have the same meaning as is assigned
to the term “foreman” in clause (j) of section 2 of the Chit Funds Act, 1982;’;

(c) clause (24) shall be omitted with effect from such date as the Central
Government may, by notification in the Official Gazette, appoint;

(d) after clause (26), the following clause shall be inserted, namely:—

‘(26A) “Government” means the Departments of the Central Government,
a State Government and its Departments and a Union territory and its Departments,
but shall not include any entity, whether created by a statute or otherwise, the
accounts of which are not required to be kept in accordance with article 150 of
the Constitution or the rules made thereunder;’;

(e) after clause (31), the following clause shall be inserted, namely:—

“(31A) “lottery distributor or selling agent” means a person appointed or
authorised by a State for the purposes of promoting, marketing, selling or
facilitating in organising lottery of any kind, in any manner, organised by such
State in accordance with the provisions of the Lotteries (Regulation) Act, 1998;’;

() in clause (40), the words “alcoholic liquors for human consumption,” shall be
omitted with effect from such date as the Central Government may, by notification in
the Official Gazette, appoint;
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